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What buyers can do to get the best mortgage rate

Mortgage interest rates have been headlining
financial news segments for several years run-
ning. Much of that news has been met with less
than open arms, as rates have risen dramatically
in recent years, an increase that is related to the
ripple effect of the COVID-19 pandemic.

Mortgage interest rates did not immediately
spike after the World Health Organization declared
a global pandemic in March 2020. In fact, data
from the lender Freddie Mac indicates mortgage
rates were still well below 4 percent on January 1,
2022. However, those rates hovered around 7 per-
cent by the end of that year, and were still around
that level at the start of 2024.

With such high interest rates, it's understand-
able if prospective home buyers feel helpless.
However, there's much buyers can do to help
themselves as they seek to secure the lowest
mortgage interest rate possible.

- Read your credit report and improve your
score, if necessary. Many prospective home buy-
ers save up for years in anticipation of the day
when they will purchase their own home. During
this period, buyers can read their credit reports
and address any discrepancies while taking steps
to improve their credit scores. Lenders consider a
host of variables to determine an applicant’s cred-
it worthiness, and credit history and credit scores
bear significant influence. The higher an appli-
cant’s credit score, the more favorable mortgage
rate he or she is likely to get.

- Take control of your debt-to-income ratio.
Debt-to-income (DTI) ratio refers to what you owe
in relation to how much you earn. The lower your
DTI, the better you look to lenders. According to
Bankrate, lenders typically want to avoid issuing
mortgages to individuals if the monthly payment
will exceed 28 percent of their gross monthly in-
come, and people who may be near that thresh-
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old for a given home may be denied a mortgage
if their DTI is high. Prospective home buyers
currently carrying significant debt, including
consumer debt like credit cards and/or student
loan debts, should make a concerted effort to pay
down that debt prior to applying for a mortgage.
Prioritize paying off consumer debt before apply-
ing for a mortgage.

« Maintain a strong employment record.
Steady employment and consistent earnings
make mortgage applicants more attractive in the
eyes of lenders. If you are currently shopping for
a home or about to make an offer, now might not
be the best time to switch jobs. Self-employed
individuals and freelancers working multiple jobs
can still qualify for a good mortgage rate, but they
may need to provide more extensive documen-
tation that indicates their earnings going back
several years. Individuals who have been working
full-time for the same company for years may only
need to provide W-2 forms from the two most re-
cent tax years.

- Shop around for rates. Rates may not fluc-
tuate much between lenders, but it's still worth
shopping around for mortgage rates. A study from
Freddie Mac found that the benefits of shopping
around for a mortgage rate were especially nota-
ble in 2022 compared to the decade prior, saving
borrowers who took the time to shop for rates sub-
stantial sums of money.

The MARKET will SOAR
in 2024.
Be part of the FLIGHT.

17444 Northwood Ave,
Lakewood

213 Marilyn Ln,
Eastlake

LORI PECJAK
440-667-4877

BARB SABA
216-215-2100

AS FULL TIME AGENTS
WE ARE ALWAYS AVAILABLE AND
HERE TO HELP!!!!
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THE MARRALI-DESANTIS

ANGELO GROUP JOHN
MARRALI  CALL: 440-974-7846 DESANTIS

ALLURING CONCORD HOME TEEMING WITH NATURE
$629,000
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This 3 bedroom, 2 bath home sits on a double corner lot buffered by trees and landscaping. Over 2,000
sq. ft. of living space. Interior features include an open kitchen/dining area with all appliances, newer
windows, some newer flooring in baths and kitchen, newer AC and a family room with fireplace and wall
of maple cabinets. 2 car attached and 3 car detached garage. A little personal touch and updates will
make this the perfect spot for your next home!
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Incredible home on magnificent 3.4-acre parklike lot in very special Ledgewood Crossing
subdivision*2-story foyer with small waterfall into the grand 2.5 story Great Room featuring a wall of
windows overlooking the magnificent Big Creek. Eat-in kitchen with granite counters, huge island and
walk-in pantry. 4 season sunroom that leads to 3-level deck and 2 outdoor patios. Owner’s suite with vaulted
ceiling, glamour bath and walk-in closet. 2 additional bedrooms with walk-in closets and loft area. Walk-out
lower level. Potential in-law suite with private entrance. This is a very special home and property!

STYLISH CONCORD TOWNSHIP CONDO
$290,000

STUNNING SOLON COLONIAL
$479,500
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‘Wonderful large colonial situated on large lot in great location! Large two-story foyer with hardwood
floors greets you as you walk-in. Expansive eat-in kitchen eat-in kitchen with white cabinets, island and

Move right into this condo! When walking in, you will notice the interior is exceptionally clean reflecting

the diligent care and maintenance by the original owners. First floor provides a spacious eat-in kitchen, loads of counterspace. All appliances staying. Family room with fireplace and hardwood floors. Large
living room, family room, laundry room and first floor master bedroom. Two additional bedrooms formal living room and dining room with tray ceiling. Expansive master suite with high ceilings, updated
upstairs, plus a loft area. Large deck with gazebo. master bathroom and large walk-in closet. Three other spacious bedrooms! Lower level offers the perfect

man cave or kids playroom! Complete with walkout to back yard. Large private yard, great home!
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Real Estate Services

@ I:E Linda Lisa Louie Gloria Paula Brenden Andrea Karissa i Patrick
DeMell DeMario Link Daugherty Murray Colocci Misch Parker Kuntz Aloisio i Mooney
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Over 175 Years of
Combined Real Estate

=" ANGELO Experience JOHN
MARRALI DESANTIS

Looking to | 3
build your ' ”

dream home?_X
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Beautiful floor plans and other options to pick from!

Come meet with our agents and discuss your options!

The Marrali-DeSantis Group has sold oward
and listed over 300 homes in 2023!

Call: (440) 974-7846 | Visit: www.BuyingClevelandHomes.com @ ™"""'@
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BERKSHIRE Professional

4680 Route 20 East
RAzgslv‘!:]g,LNDc Geneva, OH
HATHAWAY | Realty RESN 216-536-3265 [ BEEDEES SUERLY INC. 440-466-4470

@ fomeservices @ SS cbaur@bhhspro.com www.raymondbuilderssupply.com

asoo$|§:1:’:;ﬁgt Dr., VISIT oun LARGE
INDOOR AND

Parma, OH

Nice large split level with nearly
[Lisihi 2| OUTDOOR DISPLAYSH
3 bedrooms and a family room

with a fireplace. Eat in kitchen with

newer stainless steel fridge, stove, i @ OUTDOOR LI " ING
dishwasher. Washer & newer dryer .
stay. Vaulted ceilings in living room 5 © PAVERS

B & dinning room. New floors in living X e RETAINING WALLS

and dining room. Wood flooring in
the 3 nice size bedrooms. Newer
hot water tank. Fenced in yard.
Oversized driveway.

* Fireplace Pits
_— =i * Concrete Block
° Brlck ° Patlo Block ¢ Mortar and Cement

Congratulations ] * Natural Stone ® Plastic Pipe ® Tools ¢ Fireplaces
Eileen Baur ant your home sold? Eileen B-al._ll' PLUS MUCH MORE!

R tor g e’ | than wordst | sold in 207 and 2030
SPRING HAS SPRUNG
at Chardon Power Equipment!
Cub Cadet: = FERRIS® IECGHD

Ovutdoor Power Equipment

Trimmers, Q

Saws, etc. ﬁ/

#~

Riders &
Zero Turns Zero Turn
s Mowers

Mowers,
Trimmers &
Generators

CHARDON

¥ CHARDON - 415 Water St. - 440.286.1041
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We also
copy keys!

Joughin Hardware repairs a wide variety of local homeowner's
window screens, screen doors, and glass windows or picture

9 > frames. Our expert window screen and glass window repairmen
It s nOt jUSt a generator. can have your window screen or glass window fixed and looking

new.

Receive a free 7-year warranty with qualifying
purchase* - valued at $735.

Noit JOUGHIN HARDWARE
Call440-266-5980 to schedule your free quote! 23 S. STATE STREET
) PAINESVILLE, OH 44077
*Terms and Conditions apply. G E N E RAC JOUGHIN ® Q 440-357-5862
HARDWARE @ joughin.doitbest.com/ i

Moving —

—Solutions northAmerican.

PUCOXTT0 HG VAN LINES
8001 Moving Way ¢ Mentor, Ohio 44060
www.yourmovingsolutions.com

Local — Long Distance Moving for Fr vin
Homes - Offices — Apartments — Certified Labor Call for Free Moving

Packing/Crating Service Estimate TOday
Shredding — Computer Recycling

Climate Controlled Storage 440'946'9300

Specializing in shipments to WE SELL BOXES

Arizona, California, Florida, Georgia, BUCO #770.1G |
& The Carolinas u.s.D.0.T. #070851 VISA Mm@ — Eﬂ-
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THINKING OF A VACATION /s

HOME IN FLORIDA? McbOWELL

— REAL ESTATE ———
Call us today at 440-205-2000

6025 N Pointe Dr 5623 Spring Grove Dr 351 Lake Of The Woods 13639 Foresman BLVD 808 N Nearing Cir
Pepper Pike Solon Akron Port Charlotte Geneva

Now SERVICING
FLORIDA, OHIO AND PENNSYLVANIA

> $489 000 | - $425 ooo
8151 Brooke Hollow St NW 4428 Pembrooke Ct 10040 Shale Brook Ct 4220 State Route 303 16209 Woodbury Ave
Massillon Stow Strongsville _ Mantua Cleveland

i 3 o 2 $369 900
Courtney Hatfield _330-704.2621
2785 E Center St 20470 Lake Shore Blvd 124 Eastwood St 1657 Mapledale Rd 5837 McNutt Ave

Conneaut Euclid o Geneva Wickliffe Ashtabula

e 1 WA A D —— S = H ]
Clorice L Dlugos 440-812-2542 Nicole Peterson 440-683-6580 CIom:e L Dlugos 440-812-2542 Nicole Peterson 440-683-6580 Clorice L Dlugos 440-812-2542

4436 N Myers Rd 2560 Mountain View Ave 570 Main St 38280 North Ln #K106 3046 E 130th St
Geneva Lakemore _ Conneaut Willoughby Cleveland

T 18 = $119,900 &= $112,500 = $93,500
CIor|ce L Dlugos 440-812-2542 Victor Yagudaev 440-523-8494 Lori A Cerutti 440-862-3639 Erm K Giannetto 216-538-3845 CIorlce L Dlugos 440-812-2542
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. Carinafornext: | Savenow with

spring’s perfect 0 O/O

Jlawn starts now. *
e el e OFF

Let the experts at TruGreen® provide = . Your First Service

.a tailored plan that ca_.n.help your . . AMERICA'S #1
~lawn look its very best year-round. .. — LAWN CARE COMPANY—

A
TRUGREEN TruGreen will gladly visit your property as needed
GUARANTEE | between scheduled visits to ensure your satisfaction®

Our TruGreen Lawn
Assessment® will examine your
grass and soil types and tailor
your plan based on the results.t

Our tailored lawn plans utilize
the latest technology and
techniques that help make
your lawn green and healthy.

Call for your FREE, no-obligation quote today!

1-833-689-1188

*Special price is for first Lawn service only. Requires purchase of annual plan, for new residential EasyPay, MonthlyPay, or PrePay customers only. Valid at participating TruGreen locations. Availability of services and/or prod-
ucts may vary by geography. Not to be combined with or used in conjunction with any other offer or discount. Additional restrictions may apply. Consumer responsible for all sales tax. tPurchase of annual lawn plan required
for TruGreen Lawn Assessment, which is performed at the first visit. America’s #1 lawn care company based on U.S. market share of professional lawn care companies. 2022 MMR Brand Health Tracker. *Guarantee applies
to annual plan customers only. BBB accredited since 07/01/2012. ©2022 TruGreen Limited Partnership. All rights reserved. In Connecticut, B-0153, B-1380, B-0127, B-0200, B-0151.
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A \ PLATINUM
(«Qﬁ REAL ESTATE
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More than a Mortgage

Call Today I'or Our Best Rate!

440-773-5955
Tony Dobbert

Painesville = Euclid

& www.ContactPlatinum.com R
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